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CautionaryStatementRegardingForward-LookingStatements

Certainstatementsand projectionsin this presentationare forward-lookingstatementsand forward-lookinginformation within the meaningof applicablesecuritieslaws. Forward-
lookinginformation is frequentlycharacterizedby wordssuchasάǇƭŀƴέΣάŜȄǇŜŎǘέΣάǇǊƻƧŜŎǘέΣάƛƴǘŜƴŘέΣάōŜƭƛŜǾŜέΣάŀƴǘƛŎƛǇŀǘŜέΣάŜǎǘƛƳŀǘŜέand other similarwords,or statementsthat
certain eventsor conditionsάƳŀȅέoccur. Forward-looking information in this presentationincludes,but is not limited to, statementsregardingthe beliefs,plans,expectationsor
intentionsof management,as of the date of this presentation,regarding: (i) NicolaMining Inc.Ωǎ(theάCompanyέύability to developits explorationassetsvia operationalcashflow
from gold concentrateproduction; (ii) the /ƻƳǇŀƴȅΩǎplans and expectationsregarding its proposed2020 exploration program for its TreasureMountain SilverMine; (iii) the
reopeningof its TreasureMountainMine andMerritt Gold/SilverMill Facility(theάMerritt Facilityέύ; (iv)anypotentialmergerandacquisitionόάM&Aέύor joint ventureconcerningthe
Companyor its mineral projects; (v) the/ƻƳǇŀƴȅΩǎability to upgradeCumineralizationgradesvia the utilization of the TOMRATertiaryXRTSorterConveyor; and (vi) any other
statements,plansor expectationsregardingfurther miningactivitieson the/ƻƳǇŀƴȅΩǎvariousprojects. Althoughthe Companybelievesthat the expectationsreflectedin the forward-
lookinginformationare reasonable,therecanbeno assurancethat theseexpectationsandassumptionswill proveto becorrect. Suchforward-lookingstatementsare subjectto risks
anduncertaintiesthat maycauseactual results,performanceor developmentsto differ materiallyfrom thosecontainedin the statementsincluding,without limitation, the risksthat:
(1) fluctuationsin commoditypricing,specificallycopper,gold and silver; (2) the/ƻƳǇŀƴȅΩǎability to retain or engagequalifiedemployeesor contractorsnecessaryto conductmill
operationsat its Merritt Facility; (3) a decreaseddemandfor copper,gold,silverandotherminerals; (4) unexpecteddifficultieswith the milling andthe extractionof mineralsfrom the
/ƻƳǇŀƴȅΩǎprojects; (5) unexpectedinterruptionsandproblemsencounteredin the operationof the Merritt Facility; (6) factorsthat delayor causedifficultiesin timing of shipmentsof
concentratesby the Company; (7) potential negative financial impact from regulatory investigations,claims, lawsuits and other legal proceedingsand challenges; (8) that the
Companymaynot havesufficientcapitalto operateits Merritt Facilityor facilitate the further explorationof its properties; and(9) other factorsbeyondthe/ƻƳǇŀƴȅΩǎcontrol.

Thereis a significantrisk that suchforward-lookingstatementswill not proveto be accurate. No assurancecan be giventhat any of the eventsanticipatedby the forward-looking
statementswill occuror, if they do occur,what benefitsthe Companywill obtain from them. Giventhe current state of the global financial markets,global commoditymarkets,
especiallythe recent volatility in copper,gold, and silver pricesand current economicconditions,any forward-looking statementsor projectionsmay be impactedsignificantly.
Consequently,there is no representationby the Companythat actual resultsachievedwill be the sameas thoseforecast. Youare cautionednot to placeunduerelianceon these
forward-lookingstatements. Noforward-lookingstatementisa guaranteeof future results. TheCompanydisclaimsanyintentionor obligationto updateor reviseanyforward-looking
statements,whetherasa resultof newinformation,future eventsor otherwise,exceptasrequiredby law. Additionalinformationabout theseandother risksanduncertaintiesareset
out in the sectionentitledάwƛǎƪCŀŎǘƻǊǎέin the/ƻƳǇŀƴȅΩǎMD&Afiled onSEDARat www.sedar.com.

CautionaryNoteRegardingTechnicalInformation

Unlessotherwiseindicated,all scientificandtechnicalinformation in this presentationregardingthe CraigmontProjectisderivedfrom the/ƻƳǇŀƴȅΩǎtechnicalreport entitledάbL43-
101TechnicalReporton the PreliminaryCopperResourcefor the SouthernDumpand3060Portal5ǳƳǇǎέdatedMay 21, 2020(theάCraigmontTechnicalReportέύpreparedby Kevin
Wells,P Geo., and JamesN. Gray,P Geo. and all scientificand technicalinformation in this presentationregardingthe TreasureMountain Propertyis derivedfrom the/ƻƳǇŀƴȅΩǎ
technicalreport entitledά¢ŜŎƘƴƛŎŀƭReport,ProjectUpdateTreasureMountain PropertyTulameenRiverArea,BC,/ŀƴŀŘŀέdatedJune7, 2012preparedby ErikA. Ostensoe, P. Geo.,
GaryH. Giroux,MASc., P. Eng. and JimCuttle, P. Geo. Suchinformation is basedon assumptions,qualificationsandprocedureswhichare not fully describedherein. Referenceshould
bemadeto the full text of thesedocumentswhichwerefiled underthe/ƻƳǇŀƴȅΩǎprofileon SEDARat www.sedar.comon June1, 2020andJune12, 2012, respectively. KevinWells,P.
Geo., is a QualifiedPersonunder National Instrument43-101ςStandardsof Disclosurefor Mineral ProjectsόέNI 43-101έύand is responsiblefor and has approvedthe technical
contentsof this presentationrelating to the CraigmontProject. Al Beaton,P. Eng., the/ƻƳǇŀƴȅΩǎminemanager,is a QualifiedPersonunderNI 43-101and is responsiblefor andhas
approvedthe technicalcontentsof thispresentationrelatingto TreasureMountain.

http://www.sedar.com/
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bƛŎƻƭŀ aƛƴƛƴƎ LƴŎΦ όάbƛŎƻƭŀέ ƻǊ ǘƘŜ ά/ƻƳǇŀƴȅέύ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ǘƻ ŘŜǾŜƭƻǇ ƛǘǎ ŜȄǇƭƻǊŀǘƛƻƴ 
assets via operational cash flow from gold concentrate production  

EXECUTIVE SUMMARY

ÅOperationalrevenues/ cashflow mitigatesdilution

ÅNational Instrument 43-101 - Standardsof Disclosurefor Mineral
ProjectsόάNI 43-101έύreport on historicmine wasteterracespublished
June1, 2020andfiled on SEDAR

ÅALSaŜǘŀƭƭǳǊƎȅΩǎLaboratoryόάALSέύreport highlightsTOMRATertiary
XRTSorter/ƻƴǾŜȅƻǊΩǎόάXRTSorterέύability to upgradeCumineralized
material factor about 5 times on averagefor the coarsefractions of
samplesfrom the SouthernDumpandthe 3060PortalDumps1

ÅMultiple copperinterceptsgradingover1.0%Cu

Å2019NewCraigmontdrilling interceptedporphyry-stylemineralization

ÅInsiders/ relatedpartiesown approximately50%of fully-diluted shares

Nicola holds three core assets that all maintain standalone value  

1 {ŜŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ WǳƴŜ мрΣ нлнл ǿƘƛŎƘ ƛǎ ŦƛƭŜŘ ǳƴŘŜǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻŦƛƭŜ ƻƴ {95!w ŀǘ www.sedar.com
2{ŜŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ {ŜǇǘŜƳōŜǊ ноΣ нлнл ǿƘƛŎƘ ƛǎ ŦƛƭŜŘ ǳƴŘŜǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻŦƛƭŜ ƻƴ {95!w ŀǘ www.sedar.com

http://www.sedar.com/
http://www.sedar.com/
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Exchange / Symbol(s)
TSX-V: NIM

FSE: HLI 

Share Price(1) C$0.13

Shares Outstanding(2) 253M

Market Capitalization(1) C$32.9M

52 Week Low / High(1) C$0.035 / C$0.21

Cash & Equivalents Balance(2) C$500,000

Convertible Debenture(2,3) C$7.5M

(1) As of Oct. 8, 2020
(2) Approximate as of Oct. 8, 2020
(3) 90% held by insiders ςconvertible at $0.10/share

CAPITAL STRUCTURE   

Management, Board and Affiliated entities account for approximately 60% of all  non-flow through funds 
raised since 2014.   
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OFFICERS AND DIRECTORS   

Peter Espig - Chief Executive Officer / Director
aǊΦ 9ǎǇƛƎ ǿŀǎ  ŀǇǇƻƛƴǘŜŘ /9h ƻƴ bƻǾŜƳōŜǊ тΣ нлмо ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǘǳǊƴŀǊƻǳƴŘΦ  IŜ has structuredand raised funds for 
overUS$2.5 billion in private equity and pre-IPOs.  The former diamond driller and Goldman Sachs executive has a proven track record in 
distressed turnaround and maximizing corporate value.

Warwick Bay ςChief Financial Officer
Mr. Bay has been a member of the Institute of Chartered Accountants of B.C. since 1979 and practiced for over 10 years with one of the 
big four public accounting firms and is specialized in the audit of public mining companies.  Mr. Bay spent seventeen years in the financial 
services industry focused on raising capital for junior mining companies.

Dr. Jacob Longridge ςSenior Exploration Geologist
Dr. Longridge is an experienced exploration geologist with an in-depth understanding of the formation of porphyry deposits and their 
related epithermal and skarn systems. He has practical experience in target generation,supervising exploration teams and managing drill 
programs in BC and Yukon.

Frank Hogel ςChairman / Director
Mr. Hogel is an Asset Manager actively involved in the financial evaluation of companies and convertible debenture restructuring.  He is 
on the advisory board of Concept Capital Management  and has more than 13 years of direct experience in the mining industry.

Doug Robinson ςQ.C., Director
Mr. Robinson has been a member of the Law Society of British Columbia since 1973 and has served as a Director of the Law Institute of 
B.C., founding director of the B.C. Mediation Society, and founding Chair of the Canadian Forum for Civil Justice.  He has litigated and 
lectured on legal issues globally.

Dr. Paul Johnston - P.Geo., Director
Dr. Johnstonbeganhiscareerin the late 1980s asa minegeologistat a largeCanadiangoldmineandsince1996hasworkedin a variety
of international positionsat TeckResources,includingRegionalChiefGeoscientistfor SouthAmerica. He hasaccumulatedextensive
internationalexperiencein earlyto advancedstageexplorationfor gold,copper,andzinc.
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Nicola Mining has a solid set of assets all located in Southern British Columbia

DIVERSIFIED CORE ASSETS  

New Craigmont 
Copper

Treasure 
Mountain Silver 

Mine

Merritt Gold / 
Silver Mill 

Facility

Å100% ownership of Craigmont copper mine in southern British Columbia
Å10,913 hectare permitted mine site (Permit M-68)
ÅNI 43-101 on historic mine waste terraces 
ÅALS Final-Technical Report highlights the ability to upgrade at source
ÅPorphyry ςhigh-grade skarn copper system 

Å100% ownership of southern British Columbia high-grade silver mine
ÅFully-permitted (Permit M-239 Treasure Mountain Mine) 
ÅNI 43-101 resource estimate
ÅCompleted successful 2020 Exploration Program
ÅCompany may consider reopening mine in the future

Å.ǊƛǘƛǎƘ /ƻƭǳƳōƛŀΩǎ ƻƴƭȅ ǎƛǘŜ ǇŜǊƳƛǘǘŜŘ ǘƻ ǇǊƻŎŜǎǎ ƳŀǘŜǊƛŀƭ ǇǊƻǾƛƴŎŜ ǿƛŘŜ
Å100% ownership of the Merritt Mill Site 
Å$30.0 million plus modern facility
ÅNumerous milling profit share agreements to produce gold concentrate
ÅFacility prepared to commence operations
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ASSET LOCATION

!ƭƭ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀǎǎŜǘǎ  ŀǊŜ ǎƛǘǳŀǘŜŘ ƛƴ ǎƻǳǘƘŜǊƴ .ǊƛǘƛǎƘ /ƻƭǳƳōƛŀΣ ǊŜƎƛƻƴ ǿƛǘƘ ǊƛŎƘ ƘƛǎǘƻǊȅ ƻŦ 
copper and gold mining that are bolstered with infrastructure and transportation routes 

All three assets have standalone value and standalone upside potential 

Data source: 
MINFILE 
Inventory 
Database. 
Accessed: 
2019-02-25
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MERRITT MILL

The Merritt Mill is the only 
facility permitted to process 
gold and silver from 
throughout the province and 
the Company seeks to utilize 
the facility as a mid-sized mine 
facilitator and milling hub

The Merritt Mill benefits from 
./Ωǎ ƘƛƎƘ ǊŜƎǳƭŀǘƻǊȅ 
requirements that imply multi-
year approval processes and 
high CAPEX costs for mill and 
infrastructure construction

Unlike other projects Nicola 
owns, the Merritt Mill site is 
free-hold and is zoned as an 
industrial site

Gold Inventory Proximal to Permitted Merritt Mill

Data source: MINFILE Inventory 
Database. Accessed: 2019-02-25

The Gold Inventory Proximal diagram is not to imply that the Company will be able to benefit from the various projects 
noted or that such projects will have any relationship with the Company.
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MERRITT MILL

Fully permitted M-68 200 tpd mill + tailings storage 
ŦŀŎƛƭƛǘȅ ǎƛǘǳŀǘŜŘ ǿƛǘƘƛƴ bƛŎƻƭŀΩǎ New Craigmont property 

Á Highway access and connected to power grid

Á Over C$30M invested since 2011

Á Includes grinding, crushing and flotation circuits

Á Profit share agreements in place with several high-
grade British Columbia gold miners 

Company owns the approximate 900-acre 
property free-hold, has built a modern mill and 
constructed a fully-lined tailings facility.   

The Company hopes to leverage production cash flow to fund exploration
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NEW CRAIGMONT 
COPPER MINE 

PROJECT

Canadian Copper Project
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NEW CRAIGMONT COPPER PROJECT
(OVERVIEW)

New Craigmont mine is 100% owned and located in southern British 
Columbia.  Historic copper mine closed because of $0.60 Cu / lb price ς
with the intention of reopening with stronger copper prices.

The site has permitting and beneficial location in place

Á !ŘƧŀŎŜƴǘ ǘƻ IƛƎƘƭŀƴŘ ±ŀƭƭŜȅ /ƻǇǇŜǊΣ bƻǊǘƘ !ƳŜǊƛŎŀΩǎ ƭŀǊƎŜǎǘ 
copper mine.

Á Nicola successfully consolidated mine ownership in 2015 for 
the first time since 1993

Á Corner lot of renowned copper / gold producing batholiths

Á Adjacent to major highway (BC Highway 8)

Á Power and water in place

Á Holds mine and mill permit (Permit M-68)

Á NI 43 101 on historic waste mine terraces

Á Ability to upgrade Cu grades at source

Both porphyry and skarn mineralization have been encountered in 
recent exploration


